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Venice Beach Apartments One, Inc.
Statement of Assets, Liabilities, & Fund Balance

04/13/22
As of March 31, 2022
Mar 31, 22
ASSETS
Current Assets
Checking/Savings
Centennial Operating 6669 59,321.91
Centennial Reserves 6685 44,110.92
Total Checking/Savings 103,432.83
Accounts Receivable
Accts Receivable / Prepaids (25,544.00)
Total Accounts Receivable (25,544.00)
Total Current Assets 77,888.83
Fixed Assets
Land Acquistion 43,500.00
Total Fixed Assets 43,500.00
TOTAL ASSETS 121,388.83
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (3,281.76)
Total Accounts Payable (3,281.76)
Total Current Liabilities (3,281.76)
Long Term Liabilities
Reserves Fund 44,110.92
Total Long Term Liabilities 44,110.92
Total Liabilities 40,829.16
Equity
Operating Fund Balance 66,283.46
Retained Earnings 7,269.95
Net Income 7,006.26
Total Equity 80,559.67
121,388.83

TOTAL LIABILITIES & EQUITY
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Venice Beach Apartments One, Inc.

04/13/22 Statement of Revenue & Expense - Budget to Actual
Accrual Basis March 2022
Mar 22 Budget $ Over Bud... Jan - Mar 22 YTD Budget $ Over Bud...  Annual Bud...
Ordinary Income/Expense
Income
Application/Misc Fees 25.00 0.00 25.00 50.00 0.00 50.00 0.00
Land Lease 0.00 400.00 (400.00) 0.00 1,200.00 (1,200.00) 4,800.00
One Bedroom Income
Maintenance Fees 4,283.05 4,283.08 (0.03) 12,849.25 12,849.28 (0.03) 51,397.00
Reserve Fees 0.00 0.00 0.00 990.75 990.75 0.00 3,963.00
Total One Bedroom Income 4,283.05 4,283.08 (0.03) 13,840.00 13,840.03 (0.03) 55,360.00
Two Bedroom Income
Maintenance Fees 5,353.80 5,353.83 (0.03) 16,061.50 16,061.53 (0.03) 64,246.00
Reserve Fees 0.00 0.00 0.00 1,238.50 1,238.50 0.00 4,954.00
Total Two Bedroom Income 5,353.80 5,353.83 (0.03) 17,300.00 17,300.03 (0.03) 69,200.00
Operating Interest 2.02 1.00 1.02 6.28 3.00 3.28 12.00
Reserves Interest 1.87 0.00 1.87 5.36 0.00 5.36 0.00
Total Income 9,665.74 10,037.91 (372.17) 31,201.64 32,343.06 (1,141.42) 129,372.00
Gross Profit 9,665.74 10,037.91 (372.17) 31,201.64 32,343.06 (1,141.42) 129,372.00
Expense
Landscaping Other 0.00 983.33 (983.33) 0.00 2,950.03 (2,950.03) 11,800.00
Accounting/Tax Prep 250.00 18.75 231.25 250.00 56.25 193.75 225.00
Building Repair Expenses 0.00 250.00 (250.00) 0.00 750.00 (750.00) 3,000.00
Insurances 1,093.34 3,083.33 (1,989.99) 6,244.00 9,250.03 (3,006.03) 37,000.00
Landsc/ Irrig / Fert Contract 1,617.69 1,408.33 209.36 5,002.07 4,225.03 777.04 16,900.00
Laundry Room Repairs 0.00 41.67 (41.67) 0.00 124.97 (124.97) 500.00
Legal Expenses 0.00 125.00 (125.00) 0.00 375.00 (375.00) 1,500.00
Licenses & Fees 0.00 33.33 (33.33) 0.00 100.03 (100.03) 400.00
Management Fees 700.00 700.00 0.00 2,100.00 2,100.00 0.00 8,400.00
Miscellaneous / Supplies 0.00 33.33 (33.33) 0.25 100.03 (99.78) 400.00
Pest Control 45.00 250.00 (205.00) 697.00 750.00 (53.00) 3,000.00
Pool Expenses / VBA 2 606.90 683.33 (76.43) 1,924.27 2,050.03 (125.76) 8,200.00
Postage & Mailings 14.51 33.33 (18.82) 45.85 100.03 (54.18) 400.00
Real Property Taxes 0.00 79.17 (79.17) 0.00 237.47 (237.47) 950.00
Utilities, Electric, Water 1,865.89 1,914.92 (49.03) 5,697.33 5,744.72 (47.39) 22,979.00
Total Expense 6,193.33 9,637.82 (3,444.49) 21,960.77 28,913.62 (6,952.85) 115,654.00
Net Ordinary Income 3,472.41 400.09 3,072.32 9,240.87 3,429.44 5,811.43 13,718.00
Other Income/Expense
Other Expense
Proprietary Lease Fee 0.00 400.00 (400.00) 0.00 1,200.00 (1,200.00) 4,800.00
Transfer to Reserves 1.87 0.00 1.87 2,234.61 2,229.50 5.11 8,918.00
Total Other Expense 1.87 400.00 (398.13) 2,234.61 3,429.50 (1,194.89) 13,718.00
Net Other Income (1.87) (400.00) 398.13 (2,234.61) (3,429.50) 1,194.89 (13,718.00)
Net Income 3,470.54 0.09 3,470.45 7,006.26 (0.06) 7,006.32 0.00
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